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THE
AMERICAN EXCHANGE BANK

207 BROADWAY,
business alont; strictly commer-
cial

HALF MILLION
Full-Pai- d Capital, nml

FIVE HUNDRED AND SEVENTY-FIV- E THOUSAND

Dollars Surplus undivided profits, loaning
money moderate amounts busi-
ness houses legitimate mercantile needs,
has added line patrons, and

resources

Seven and Half Million,
Solicits accounts, promising that busincsi
intrusted will treated courtesy,
promptness, accuracy and liberality

Cent Inlerttt Paid Certirioatlt.

lommonweaSth
ST. LOUIS,

Jury;
Capital and

MO.

Surplus, $5,500,000.
inlets Executor Vyills, Administrator Estates, Curator
,ervt FroPerty Minors Insane Persons, Receiver Assignee
havfj for Insolvent Persons, Firms Corporations.
aTJ Liberal Interest Allowed All Deposits.

OFFICERS:
RIMIOLVH. l'rc'idrnt

movflGEO. aitrr..TEit,
Fslr President.

WOODS, Secretary.
BRYAN Counsel.

m01l? Managlnr
sendln,
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Conducting

Savings Accounts

heMtine Loan
THB ENDOWMENT SAVING8

1892.
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823 Lincoln Trust

rAIN,
FIXE

'affP?.

BIH for nonassessable.
oAceri as

Mo.,

Company

IJ. PlUnOE,
3 it V. President.

I. B. TUIIBHTTS, 3d V. President.
A. G. DOUGLASS As't Srcrcar.

SAM M KENNARD. Pres't J. Kennard iCo
C. G. KNOX. V. P. Et Louli XaUonal

Stock Tarda
ELIAS JIICHAEU Sec'y RIce-Stl- x Dry

Goods Co.
LA.WRENCB B. PIERCE. PrMldent.
J. L. RAXDOL.PH. Director Merchants and

Planters' NafI Back,
TOM RANDOLJir. PlTfldent.
OTTO V. BT1FEU Pres't Union Brewery

Company.
I B. TEBBETTS.
MAItLON- - n. WALLACB Seo'y Eamuel

Clippies Wooder.ware Co
C. O. TVARXER, V. P. MlEfOUrt Pacific By.

Co.
J. M. WOODS, Becretsry.

CHESTNUT ST.

"tRIIST

INTEREST
j On of SI or more.

ill'.

INCORPORATBD

WANTED.

KfH

TIM, 8 P. SI. MOXPATS.

RSI

& Security Do.
COMPANY OF AMERICA.

in& vcrvaiMa wr An I
CHARACTER.

PnttnrffirinnwM-- ,,
a Sound Business Basis.

Gen'l Superintendent,
Building, St. Louis, Ho.

STOCKS, COTTON.

LOCIS, HO,

ie"mSf3mBt ItfOWmv' uur ausincss ucmanas mare men ana ureal uppoc
atttM'toakrfEnergetJc Reliable, Competent Field Workers, Agents
ti&ms.. to Superintendents Industrial Insurance Men Preferred.

MFFICtS W;N1NE STATES-TERRI- TORY BEING EXTENDED, g

S3 WSSOURI DEPOSIT, SI70,87i.i5, I
'BMMVOVsK

COMPANY OF

nrt
Operated
MILLER.

fT COMMISSION CO.,
(IXCOHFORATED.I

PROVISIONS,

Trust

MEN

DONOVAN

w bushels Qrain. E0 Imut1i Fork, 10 shares Stock. 25 bales Cottoa.
avK-;rj- " VtlU C 0Ur took f statistics and Daily Letter mailed FREE.

317 ST--

Sons

Vice

Tex.

ST.

WHITAKBK CO.
BROKERS

Dealers in Listed and Unlisted Securities
DIRECT WIRE TO NEW YORK

"SHAMROCKS
We vrlsb to call your attention to the tact tliat the books will close

jimvi for the next miniliir monthlr tllTtdend of 1 iter cent on
Mie oar tbIuc. !f Ton want to participate In this Ulvldead, yon shonld
til ir In at once. Tln-- "Shjuurock" iiott at ."So n nar

Eralni 81. OO, paid and
K2 Tbe of the company are follomi:

Carpet

Capitalist.

oini
LIKE

Orsin

ihurei

jj iya Poriercau pres&uenc Oft nc runcniciu twnuirioic urn wnn- -
uny and MoJiffcr ot the w Mexico exhibit at the World's Fair.

president! J " weri casblcr silver titr national uanic, vice presi-t- m

Mnti'trpAivreri Charles Gatxireller. Collector of the Revenue. St.
3harles, setftRry.

I.VWRK.NCIl

6c

satelter stamp salll and reOnerr all complete.
I ita un'mt-)1i(h- r on the nar vnltui means 48 ner cent annaallv on
pbe money actually Invested If you buy at S5c
I Take one iidvfee tn this mattcrt xvc have made money for others we

ntaanmJce.rooncy'tof on. T. S, ITEXDERSON-A- : CO
JSjA. t" Suite .No. 50C507 CommrrclKl bull dinar. St. Ionfsf Mo.

--5TeUA-a7.V Market letter. free.

ALEX.

, Stock Exchange Building, St. Louis, Mo.

Issues --Letters of Credit and Drafts to All Parta of the World.

II TT O TTliraH

m Are

KONTA,

kre the OoEd Is,
In the Thunder Mountain District of Idaho, the (,Teatcst gold field In

the world, and It Is now commonly called tho Transvaal of America. Wo
are where the sold i. Of this wo are positive, AND WE ARB GOING
AFTnil IT.

A contract has just been let for 200 feet of tunnel work on our prop-
erty, and this work will be dom as rapidly as men and supplies can" he
brought into the camp: The work wo have done on our property justifies
an advance een now. KICII STJHKBS on all Fides of our property are
almost of dally occurrence, and when" this becomes generally known. It
will be almost impossible to buy in any company In the Bis Creek District
at what we are offering stock at

Our capitalization is moderate, and we are offering our stock at what It
N actually woith, lOo per share, par value $1.00. We think this stock
i worth par right now, and, we know that hundreds of people will refuse
par for it a year from to day.

$100.00 Invested to day, if It goes to par, will be worth $1,000.00 in
1001. Investigate this 'proposition; wTlto us for particulars.

We will be pleased to mail j ou prospectus and any information we
have.

300 share- -, $10.00; .100 shares, $50.00; ,1,000 share, $100.00. No sub-
scription for mote than 2,000 shares (to any one person) at present price.

LIBERTY iOLO ulHim mMUM,

m

SUITE 301, WAINWRIGHT BLDQ.,

llrrzV.UMtlltuij2&,l,JiMm1iJBm!biU.JJ.
HMI Ml M

Legitimate Enterprises Financed.
Corporate Slock or Bond issue guaranteed.
We guarantee interest or dividends.
Special attention given to World's Fair Proposiliors.

CAPITAL, MOW TO SECURE IT.
Full Information Furnished.

, P. S. HAIRST0N a CO.,
Suite 1002 nissouri Trust Building, ST. LOUIS, MO.

p.c .:-"- . -- ' K.rer.wj-J- H

wm. c. j.irn.r;. rrt. II. J. MTTt.n,
' WM. C. LITTLE

COMPANY.
Munldpil Corporation I)ond. I.oc ind and Not-3- . OrSers at othr

promptly ctccutcl by wires. J.oa1i on Heal Estate and Other
. . f Slilltl.l Ploncint Mn . 4sUAUP lK? 55 I 8--

a - - w .. " - m .- -. -
l'Uonex Ivlulocn Aluiii. jtrii .iiain i:i.

I WILL BUY
30 CRCTV trrvicK O).

S.Off) GIUTAT VEST. GOLD CAUrORNHA.
W0 HIJACK DIAilONU AMUItAClli:cou
OT) HAJl:sTIC COPPER.

l.t)J VIZN'AGA
J.W MINE UlMOTTn 1.BAD it SMEL.TINO.

E! KItDB OKAMli: COI'l'r.lt
1.501) COPPEIt GL.VXCL'. IHhBUt:. AUIZ.

um Ht

1.0W STANDAItl I.B.I c ZINa
.101 OLITKKHUtU7 MININO.
I (K) MOHAWK IX)VMDN.
fo HoitinsHoi: mining.

1,000 ORO HONDO MINING ,
IW OOUlllllCS --ONOL.ltATT:D
U BLACIC DLVMOND ANTHRACITE,

COAU
100 GEO. A. TTUTAnWECX , ,
ll ltUACK WARItrOIl COPPEIt.

l.W CBACKER OllbGON. - .
1.0a TUHNAOAIN AIOI MINING CO .

500 TONAVAII Ic bAI.T UKC ;
1.IXO COLOMAI. COPPER 4iin un (vrtiin'srt rvi

MO MAJESTIP COPPER.
100 C.VL. KING GOLD.
WO 1UI1DEN FOHTUNC. Uf I1I.CK DIAMOND COPPEK.

l.("0 VANKEC CONSQUDATUP COLO.
tit) HUD nOY"CON5)I.tDA1DT

1.000 GOLCONDA CONSOLIDATBD. --

I.Iplki IJTIIEL CONbOLIDATKI).
M0 MERGENTHALKR. BASKET. r

I WILL NEGOTIATE
Tls purchase or sale or all classes of se- -j

curltles, such as Hank and Trn-t- 1 Co.'s
StocNs, Traction. Municipal and Corporatb
Bonds,' no matter whre located.

Send for list.
Transfer and Reglitcr or all securities

guaranteed.

C. F. SESINGER,
Dealer n ,

UNLISTED SECURITIES.'
Drcxel Ilnildln?,

TRnvsURY ctoclc for ealo at DOc on tho dollar
In one of tho best 2lnc mines in Mlouri; tha

la located In the amous Ciirtprllle.
Chltnood and Tuckaho districts, and consists of
Kt'i acres, with rhafts. two conceq-- t
rati re mills in operation, with oeral Fmillen

lIant3 and Iiand jigs operatlncvupon n rojalty o
10 rer cent to this company Capital PtocK,
KOO.vOO; dllded Into Fhares of 530 each, full paid
and nonassessable. Steele being polto sink. het
mill shafta to lower strata, and to placA a now

on tho Tuckaho property, fcfnd for brief
listory of the zinc industry and full particulars

of tho property. Address S. M. rincn. Stock
Broker. Lima, O. , .

MOiMTHS FREE.
Mining paper (fully Illus-

trated), containing ntl the latest
newB fs"om famous coUt camps. In-
cluding IIIO CRERK AH

l
C. S. 3IIMXC .lOlUtVAI.,

ISO .n..iiin St., X. Y.

LOCAL SECURITIES DULL

WITH CANDY IN LEAD.

0$A,CTIOX ISSUES ARE
SLIGHTLY HIGHER.

Bank and Trust Company Issues
Neglected, but Steady.

Trading In local securities was again
light, but offerings were not heavy. n(l
values were generally well maintained. Na-
tional Candy Company share3 were the
acthe feature. The common stock ad-

vanced sharply to J27.C0 and the second
preferred was well taken at $33. Bank and
trust company Issues were all but neglected,
the only sale in this class of securities be-

ing that'ot a small lot' of Germania Trust
at $231.

Transit advanced a trifle to $27.114 and
United Railways is held fairly firm at
$S3.S7.

YESTERDAYS SESSION.
Closing quotations:

Commonwealth Trust, old
Missouri Trust .

Lincoln Trust ,
Mercantile Trust
Uennanla Trust -
Mississippi Valley Trust
Title Guaranty 1 rust.. ........,
bt. Louis Union Trust
Rational ltunk of Commerce..,
ht. Louis Transit -
TJnited Itallwajs pfd
United Hallways 4s ...
K. bt. Louis and Suburban s,
hi. Louis 3Cs - .v
tSU .Louis and Suburban'
Laclede Gas Light fcl
Mo.-K- KlecVL. OJ. pfd?
Mo -- Ed. Klcc L. Co. ccm
et. L. Brewery s. .lorn.....
Kt. Louis Brewery small
National Co. 2d pfd.'...

Candy Co. com...,.- -
American credit Indemnity
ElmmoiM Hdw. Co.com.l
Wesllnghouso Auto. Cutlpler...

Did. Asked.
,i:0i S300.00
.. 120.00 120.50
.. 250.00

,'401.00
.. .33. CO J34.50
,. 414.30 443.00
.. 13 93.50
.. 3S2.0O
.. 3CS.W 370.00
.. ,27.00 27.12V4
.. 50 0.73
.. ST.S71i 8 "0
,. 97010 ...
,. 100.12i

62.00
.. 106.00
.. 47.00 ......
.. 19.00
.. 94.D0 M.75
.. 102.50
.. W.00 J5.00

27JS0 , ..... -
.. 271.00, 2S3.W
,. 033.00'
.. 43

ST. LOUIS, MO.

Vlco rrcst AL.DEX II. LITTL.D. SC7.

& BROTHER

Jf.xi Kin su Iuli and Suburban Cb 6s.
jI(, ,000 Klnlocli Telephone Co. 6s

Doe Run Minlns Co 10a 00
Adams Mining Co M
(Jranlte-Illmetall- .SO 90

Central Coal and Coke Ro . 7.O0

Central Coal and coko pw "'
.merltnn Arlthmonteter 2" X)

Cotton Compress 41.09

Sales:
W fct. Louis Tranclt at S M.

1.XU llnlteii Italhas 4i at S.3..Ii7',
15 National Candy common at 27, 00
lib latlonat Candy ii pfd at 'Ji .00

C Germanta. 'Irut at 234. ,00
1.0MClty3os at 100

Ncvr York Slocli (Inotntions.
Bt. l)ulsv"MarchiSBETI.e fMIowlni; ilidns the

opentns. 'W;at. iySfAand posing, auotations
on tho Xtw I rIj5tLU,' Exchange toUy.

iUll for iln. HiTput lie by l'Vanci'. Bro i.
i'a lMinli and slocks. Zll North Fourth street:

' . Cine
Stocks. Salis.OpeiIlsh Low Clos.e. Ycu. '

Am. Car & Tdy.. 4- J0--, J3t Zi 30'i -,

1NVKSTJ1KM'
Dealer In and nl Stock.

private Money to Collateral.
lll!l.

property

J3

Candy
National

00

SO

115.00'
00

, HI

. 3W 7'i ....' .... T"-- 7
100 3:' S3'a M

! ""Sj 21" " 27 ''?;
. r...v'. si
. 2.W) 474 4SS 47S t'.U 47

.' Cm K4 1244 123 124 124

.3s:.j ti ;?i w; is t7'3

. A1J0 tlb 64V 54

. 1.20J 2ir 2ji 20l',i 2iM' 2lj

. ..T-.i- . .... ... C2 Gi

. 1U0 113 ... .... 113 113
70O aVi S3 23'i

! '"w iwij isoyj lsJvi lsovi ij4
! "200 is" ICii is" 2C'i 28 '
. .1 H
. 200 4:. 4. 41'l"ui . 1JBS4 1E3jj.
,. jco ioj)i ioo,j 101

AW. JIU .....J..Am. Cotton Oil..
b Am. Ice Co

Do. pra- - ...:....
Am. Unseed ...
Am. Ix-o-. conr.".

Dopfd ..'......
Am. Smelter ...

Do. pfd
Am. btiKar
A. C, liC l I......
Ciiil. Gas
Cunt,- - Tob. 4s ..

Do. irf.l
Com irod. com..

do. pra .'.
Gen. n.lectrlo
Laiileda. Gia
Nut. Lead com..

Do pRU
Nat. biscuit
N. Y. Air Brake.
North
North. Pecuriltis luiMi 104 1025, 102 104)t

. Pacltio Coafc-- .iA 4lt
1'aclDC Mull i.... M 35 35 3b
Peopled Gas . i liJW lol'i 101!i 101 Ml ln2',i
Pressed brnel .... l.lM.blts 6U, to C0?i U'j
Hep Iron i. Steel 1.100 1H l- 13'4 ! ml

Do. pfd JW) 77', 77S 7S
T. C. 1 3,W M K CK l'a M'i

bunion Haff j..... ..r .. .... U
, u. b. Lfl.tner com l.sui 12 i-- u 121, I2i

lift nM 4UI 80 lCj
I V. 8. Jlealty BOO E! 2'a II

V. 84. bteel . uivk) :s :ii 2.i t i.1:
I Do. pfd .... '.WO iJl HI M'j MH 8S1

Vlrxinla Car
A et Union 40 SI M kh k:- &t

I Atchison com 3.. 4 ; 7jt S0I ).uo pra i....u. w v, . vi1-- . Vi Vi'k vi
ii. it o io.im a 4 i s, 90s. am 91
11. It. T 4.4.W C5W 6jVs 61'i 6j'jI,. III. ,, jr., , rr ,T . ,..l ,i?a 1.1AV.U,.14Uil .dUUli ,. ,1I -- fc .mvm .at'. .r,C Ar O. 4 14 i "IJ
C - A com... 7W H4 31 S0i 31 l

r Do pfll t0) tsu .... .... 6.'A cs
t C. & N. V Sl 1W 192'i IS) 183 1S1
,U. i. . W 1.0 ) Ali 21 :3H 23 24

c. ii. Jl &t. r 31.30J 1624 lb 101 lfiJH 163'4
O. T, I Ja ....

C.. C , C. & fat. L. ....
Colo South 7W IS'I 255i 15

Do 2d ..,.. 33 -
I), ic 11 .aw kg'j m 1KJ
1., U & W
ii. &. n. o 100 SC"i .... .... 3, 31

Do. pfd rjo ts(j .... .... 134 S6

Erie com 42,310 S1- -, 33 34, 34 34"4
Do 34 200 M SZti a 33Vj 53

Hocking Valley .. JU0.101 .... 101 It'l'.-- j

Illinois Central .. 1.SJI) 13CT; 13T 130), 13C 137
Iown. Central ....
K. C. 1 S. pfd.. ..." ::::,:::: .::: ::r. s
K. C. R com 1.(01 SVi, DQi; 30i 30. 30

Do. nfd SOD tS'J MJ4 K'i
7a S. I . 4SC0 li;tj HTt 117 117 117
Manhattan .. 13,100J37(i 1384 13CH 1 137VJ

Metropolitan 3.400 1K4 131',i 131'5 134i 133,
Met. Sees ...
Mer. CVntral "stoo if.'t 26:, M'i 2C'j 2CVS

M. St. 1'. fa. M, 2.13 C5 70 CS O) Jt
M. X St. 1 103'i
M , IC & T. 1.10 ZH'i Z."t 24H 24'4 S.

Do. pfd 300 34'k CS 54 63 34'i
Missouri Pacitio .. i5,2) 107li 107'i lou 100 107
Mexicnn Nat .... 200 17W 174 IS

Do pM 310 35 33 WJ
N. Y. C. com.... 2).4JQJI2 132 I31H lKi 132
N. ,J. C Ij
N.'V. C. fat-- L SHI
N. Y., O. & V., 2.10.I 30 30U 3) 8)'l 30
N. & W B.20 C9 tlt UY, 60J4 6SU
PennejUanla W.400 13G'5 133 1Kb 1371 137li

Keadlnc com .'.'." lV'JW 5Si t&" is" 6" fS
vn. m .... v

Itock Island . 12,400 41 44 4:'. 431, 4SJi
Do pfd .... iN

... nil El- l- 11' Clif Hit.Do. 41 t.
St. I i S. r ... 1.50J W, W, Ti! 73 77

Do.. 2d CO

St. Ii & 8. IV. .... 2I4
Do. pfdi. S0i Kl'.'SS fiti bll

South. Pacltio ....25 210 SI, Cl'l 60 61U
South. nailray .. 3.001 31 31J5 Jjjj, Jl, 31,

37' 37 37Teiai .... l.VH
Toledo com

U.
DO

P.
Pfd
com .... 4S.VK) )S Sni S8V4 Wi 90i

Do. pfd C00 30 00'4 80Ji S9? 30i
Do 4S ........ 102 102 101 101 10154.

"Wabash com ... 1.2O0" 27J4' 2t 23J4 27J 2J
Do. pfd ,400 4 WA y"f z'
Do. deb Bs. .' 75H 5H 75

V.. & L. p. com., 200 23 23 23 .
7UV,

u jjs s
Do. pfd 900 42 41t 15 7?i
Total sa'es, 448,800

XewYorfc Curb Stocks.
Renorted hy O. H. Walker & Co.. No. no

North Ftourth street Bid. Ask.
American

Close
Tin Can com., , ... 7

44... 43Do. pfd
Bay State G ... U
British Columbia Copper .... 5U.

Crasol. Itefritr. & Ltc. Co.. ... i 20
5

Electric Boat com.
WDo. pfd !. 3Electrie.iV'e.hlcle com. v

Do. pfd ..
General Carriace ,
Oerman Treasury 4s ...100 1004
Green Cornoirdatea .Copper .... 23'i 23 4

Northern Securities i.""" ,.,.102's JOS'

N. Amster. Ga lst.Bs; J. ft J. 'U48 ,...xus niy
N. Y. Electric Vehlde Trans ..v.... 9 13

Otis Elevator .convu... .. 43 41,

Do pfd..-,.......- .. ............ ,. M 97

Royal Baklne Powder pfd ..103 103

fae aboard, Air LJce com. ..24
Do. pfd. ..", v ... 4 "41

Standard Oil of SJ. J-- ..C67 670
TcnneEEee Copper. - , .. SO TI
St. Eouls Transit Co. com.......... ...27 :
United St. Itrs. otSt. j. pfd .. f 1 m- -

Do. 4 -- ,?.'..., ,..... S3U S4U
Union CopTr. rn v-- - ..7
IT. 8. of Mexico E ...,, 1JH....... 10'., u

J Q

BEAK RAID FOLLOWED liY
FRANTIC RALLY.- -

Notable Quieting Down Toward
the Close, and Trices Show

Only Small-Ne- t Changes.

jNew York, March 2S The stock market
was swept by a speculative gale during theto hours' session of which the
quUt closing and the small net changes in
prices ghe little Indication. Tho beur par-
ty maiiq a tierce onslaught on prices after
an unsteady opening, end succeeded in dis-
lodging home heuy blocHs of stocks, which
were in a vulnerable position, by reason of
calls for additional margins and by stop-los- s

orders placed below the market. The
uuixptcied increase in reserves disclosed by
tho bank statement caused anxiety on thepart of tho bears, and they bought to cover
in tin unrent mannpr. cinsinir n. violent
rally Iniprlces. There was a notable quiet--
iiik uow.ii alter tno principal aemanu irom
tho bears had been satlsilcd. and the mar-
ket wavered again, but closed about steady,
although below the top prices on the rally.
There was as iittlo speclilc news to explain
the .elllng as there was yesterday, and it
seemed to bo based upon discouragementoer tho general apathy of the specula-
tion and the many disappointments of
hopes of a ri"f-- In prices.

SHOW Ot SUPPORT.
There tas some show of support In New

lork Central and Pennsjlvania, and thogreatest Weakness shifted to tho Pacifies
and St. Paul. Manhattan was supported
and there was some strength among tho
coalers', based upon tho favorable report'i
of net earnings for February t Heading
and Lehigh Valley, following that for Erie,
which was published jestcrday. Tho only
explanation offered for the higher reserves
shown by the banks in face of an apparent
decrease, judged by the known moements
of money, was the working of the average
Estcm of computation. A daily increase incash seres to Increase the effect upon tho
weekly aerage. The passing of the April
1 period is looked to for some relief from
uiu uemnnct lor money, and tho liquidation
effected in stocks yesterdav and to-d- is
also expected to clear the Utuation to some
extent.

OUTLOOK CLOUDED.
The spoculatno outlook has been clouded

this week by the money situation, present
and prospective, anil the result has been aneglected and sluggish stock market, fol-
lowed by urgent liquidation. In n few- - spe-
cial stocks tlicro have been active specu-
lative movements based on individualcauses. The violent break in tho copper
market In London has had an unsettling
effect on the recent extensive speculation
In copper stocks all over the world, andwas reflected in a sharp reaction In
Amalgamated Copper on tho Stock Ex-
change, with a smpathetlo effect on the
wholo list. Tho decline in that stock founda largo long nccount In a vulnerable posi-
tion, and some heavy speculative liquida-
tion was the consequence. Sorao support
was forthcoming when tho copper market
in London recovered. Tho reception ac-
corded the new Pennsylvania stock issuewas not encourapinsr to thoe who havuhoped for a stimulating effect on specula-
tion from the declaration of subscription
rights. With tho market prices of tho
stock at about HO tho right to subscribe to
new Btock at 12) to the extent of one-thir- d
of present holdings offers n, substantia!
benefit to stockholders. But tho prospect of
tin increase In market supply of the stocltby one-thir- d and tho formldablo money re-
quirement involved in tho subscription to
tho new stock has resulted in active reali-
zation in Pennsylvania. The subscriptions
to the new-- stock will require tho use of
some WSfW.OOO. of which half will be pay-
able in June, in October and
tho remaining quarter In June of nextyear.

The effect on the stock market of this
proposition is very significant of the feeling
of anxiety over the very large offerings ofnew capital Issues in tho market. There
seems to havo been some buvlng of sub-
scription rights to tho new stock against
the sale3 of the old stock on tho exchange,
but tho fact remains that efforts were ur-
gent to find n. ouick market for th. lnrre
supply of jiew stock Impending, or to find
lesources for taking it up by liquidation ofpresent holdings. Other stocks which have
been held at a high level in the expecta-
tion of benefits to accrue by new stocksubscription rights havo been an Influence
in tho background of the speculative situ-
ation end every new demand for increase
hf wages intensifies the fear that the result-Mh- g

Increase in operating expenses will af-
fect tho rate of profits to shareholders.

nAILnOAD EARNINGS.
Tho reports eif net earnings of railroadsfor February do not show sufficient in-

creases as a result of higher freight ratesto relieve this apprehension. With thesereturns Jn hand ltttlo effect i3 produced by
the-- largo increase in gross earnings report-
ed by the railroads., by tho reports ot un-
precedented volume ot traffic nnd conges-
tion of freight from various quarter?.
Various projects for outlay for terminalimprovements and additional equipment in-
volving further absorption of capital are
tm- - jnmtutB ui mi condition.Attention is attracted by complaints of thepractical breakdown nf motive nmver nn
somo railroads as being responsible in part.., v,tt uiutivduu ui ircigni. cucn a condi-tion gives rise to the fear that some ofthe striking economies of operation which
have been effected of late years by railroadsnave been at the expense of too heavy astrain upon motive power to enable its eff-
iciency to be properly maintained. Tho dra'nupon New York bank reserves has con-
tinued during the week. The subtreasury
has continued to absorb large amounts andhalf a million was shipped to BuenosArc. The London market has been dis-
turbed, l'ko our own, by the stringency ofmoney and tne requirement In prospect for
the $1M COO.OCO Transvaal loan. The decision
of the Secretary of the Treasury to refund
$100,WO,CO) of short-ter- Government 3 and
4 per cent bonds Into consols 2 per cent
caused a momentary recovery ot a point Ina few prominent stocks in the market, butthe pressure to sell at the advance wasgreater than ever. The basis for additionalnote circulation provided by the new supply
of 2 per cents seems not to be taken ac-
count rf bv tho financial world, as the ad-
ditional circulation is not available forbanking reserve and provides no basis forexpansion of credits.

BOND REFUNDING.
-- he cash payment of the premium on the

refunded bonds would Indeed increa"e tho
cash supply, but the amount is so moderate
and its disbursement likely to be so slow isto appeal little to the present discouraged
sentiment in Wall street over money af-
fairs. The contestjbetween the Harrlman &
Keen holdings rfi Southern Pacific has
been in abeyance during the week, but the
working out of tho struggle is still to be
met and the prospect serves to help the
repression of operations in the market. The
decision of tho Government's suit against
the Northern Securities Company bv a
United States Judge Is another event over-
hanging the market, although nn appeal to
tho Supreme Court Is taken for granted.
The undeviatlng reports of pjosperous trade
conditions seem to bo entirely without In-
fluence upon sentiment. The opening of tho

on tho lakes is looked forward
to hopcfullv to help unlock th accumula-
tion of grain at interior centers, and start
it nbroad, with a resulting release of funds
tied up in holding charge and n replenish-
ment of the supply of foreign exchange.

The market for bonds has been dull and
the movement of prices irregular. The
United States old 4s odvanced Hi per cent
and the new 4s per cent and the 3s regis-
tered and 6s U per cent. The 2a refunding
registered declined 1 and the 2s 1 per cent,
as compared with tho closing call o2 last
week.

Wall Street Gosxlp.
Reported by the Cbmmercial-Aflertl-

throuKh rrancis. Bro. & Co. No. 214 North
Fourth street.

New York. March 2S Foreign There was very
little done In Americans In London ).

Prion changes were Irregular, but the majority
showed slight advances. In this market the

houses did cractlcally nothing for for-el-

account.

Early Trading The market opened rslther
weak. There was renewed pressure in various
auarters. and. while there was Bora coverlna; by
the more timid room shorts, prices showed a
declining tendency.

Pennsylvania. The heavy telling of Pennsyl-
vania stock on the announcement of the new
allotment of stock U regarded by many shrewd
observers as in the nature of a Danio wholly
unreasonable. More imoortance is attached to it
than It deserves, but it has served the purpose
of the bears In their drive against values. In the
first dace, the June payment of CO per cent on
subscriptions will be used to cancel loans pre-
viously made. So that as far as this goes it
will be a case of putting funds from one hand
to the other, and If there should be any slight
disturbance at the time it will probably be for
only a day or two. The rest of the payments
aro spread along until the middle of next year.

Southern PadBo The break below It at-
tracted a great deal of attention as indicating
a disposition to make dlfflcultm for the Keens
pool in that stock. It was noticed, however, that
comparatively few shares came out at the low
level, and that the rally was nowhere else
sharper than in this stock-lat-e

Itally The bank statement showlnr an
increase or more than t3.CW.O0O In the surplus
reserve 'and an unexpected gain in the cash
rave the market a decided 01d and. changed
its whole course from one of extreme weakness
flrstr to decided strength, followed by com-
parative duhneas and firmness at the dose.
Practically the whole Jlst was similarity aff-

ected-- " - c,
Missouri Pacific This stock, "vhlch has held

relatively firm during the weakness, broke to
1M this forenoon during the extreme' selling-pressur-

but recovered early, after the rnppear-nne-e
ot tha 'bank statement. It was observed

that very little stock came out at the decline.

Heavy sellinc hv some of tturnrlnrinnl
movement In the local grain market yesterday. At the start there was excellent suppori

for the May option and values continued on
several bullish conditions in the early news, but these were Ignored ny soma uj.

prominent loenl nrnfessinn.-ils- . wlm urere to iret tho market down to an exp
basis. Foreign markets were strong, in lino
here tlnil at Vnyttn ncta-- n i.ntntd a. a 1Y.An-l- 4n

favorable, cold weather w.ss fe.srert In nortlnns nf the, wheat belt. The market had gOtKtff,

until a gain of Mo had been recorded. Then Spencer and some of the longs wto
have been followin'r his lead threw lartra lines on tho market and broke Trices. 'sS

PVirn hml nm.l nrt cnnnn.f nflnr tho
tered buying. Receipts, though below the
tho corresponding day last year. There wa3 fair cash and export uemnna, dui uie bpicut
Totlvi, mo tral rill.., ml . h.nt nn 4Iia ii nn .i...., KrfM......w ...u.m.t u,iu iu miiik u,, .,,f w u

Hay corn opened '.ic up and closed lc
jlay oats closed c up.
Receipts of produce were moderate and

firm.
Local securities were dull. Natinn.i! Cimlv issues were the investment favorites.
Yesterday's bank clearings were $5,440,211.

between T and K Tier rent.
Spot cotton was unchanged in the local

TDinc iFlI ouinvrin rDAiM

PITS IS QUIET ALL DAY.

.MAY WHEAT SPECULATORS
ARE NERVOUS.

Corn Is Extremely Dull, Sentiment
Favoring the Bears Pro-

visions Featureless.

Chicago. March 2S Business on the
Board of Trade was quiet and clos-
ing prices were easier. 3Iay wheat being off

e, .May corn down HSHic and oats '.aiz-U-

lower. Jlav provisions closed from Zip
lower to 5c higher.

WHEAT.
There was a small trade in wheat with

operations confined largely to local inter-
ests and a nervous sentiment prevnded the
pit. The opening was firm on gopd call
bujing. influenced by the higher tables
and the big export clearances or jesterday.
May being unchanged to a shade higher at
T2VQ7-'9i- C to 72c. The favorable weather
was .in early lxir factor, and there was
considerable selling on that account, which
carried May down to Ttc. but covering by
shorts on the strength of the outside mar-
kets soon brought a rally ana prices ad-

vanced to "iSTS'sC. Offerings became more-liber-

as the stssion advanced, and. with
a lessened demand, the market eased off.
The close on May was near the bottom at
;."s72Vte. a loss of lip. Clearances of
wheat and flour wcro equal to 403,000

bu. Primary receipts wero 2S6,300 bu.. com-
pared with G97.1W bu. a. year ago. Minne-
apolis and Duluth reported receipts ot ISO

cars, which, with local receipts of 13 cars
none ot contract grade made tho total re-

ceipts for the three points 1 cars,
against 137 cars last week and ou cars a
j ear ago.

CORN.
Corn ruled extremely dull throughout the

Fesslon and the sentiment rav ored the bears.
Favorable weather for the movement caused
a. little uneasiness at tho start and there
was considerable selling by provision inter-
ests and commission houses. The early
firmness in wheat was a supporting feature
and held prices fairly well, but late in tho
day tho market became weaker and tha
close at about the bottom prices. May bein?
H!ic lower, at 433j43'c, after ranging be-

tween Hc and 43V437se. The local receipts
were 157 cars, with none of contract grade.

OATS.
There was a fair trade In oats and the

market exhibited a moderate amount o
strength at times under active covering of
tho May delivery. The sentiment was bull-
ish on the crop situation, but the break in
wheat had a depressing Influence and caused
liberal selling late in tha day. The closo
was easier, with May off UJrfie. at 32SJ
32c. after selling between Sg'.SZc and
33'ic Local receipts were 221 tars.

PROVISIONS.
Trading In provisions lacked any marked

feature and quietness prevailed the entire
day. In spite of smaller receipts of hogs
and higher prices at tho yards the market
was barely steady, although a, fair demand
for pork caused that product to rule lirm.
the closing price being 5a higher, at S.0o.
May lard wns unchanged sj J10.07& .and
ribs down Sic at 13.85.

Estimated receipts for Monday: Y neat. 20

cars; corn, 120 cars; oats. 200 cars; hogs, 23,-0-

head.

STATD3BOT OF BANK AVERAGES. I

Snrplu-- s Reserve Shoiva an Increase of
$3,100,500 lor tno ween.

- - - ,r-..- .l. Tlia otntpmpnt Of
averages of the cleaxinE-hous- o banks ot
this city tor tno wock snuws;

Loans, J304M9.200; decrease. K.3;W.
Deposits. $534 2LO.000: decrease. SS.1,400.

ti'xmnwvl- - Increase. S37.o00.

Legal tendera, JCS',K1,400; increase. $l.GZr
000

Specie. J163.4S1.500: decrease. $131,000.

Reserve. J229.S15.900; increase, 31.434,000.

Reserve required. JJ23,56;,OoO; decrease. JL- -

MSurplus. $6,230,500: increase, $3.1C9.rJX).

Ex. United States deposit, $10,323,400: In-

crease. S3.0W.9W).

The Financier sajs:
The official staUmcnt of tho Now lorc

Associated Banks show a notable gain in
surplus reserves. This more favorable ex-

hibit, however, resulted chiefly from tho re-

duction In reserve requirements ngainst
caused by a further contraction in

loans, though cash unexpectedly Increased
by a moderate amount.

There was" a reduction last week of 5b.-9-

.200 In loans, making JU609 500 since
February 21, when, as previously noted, this
item was at the maximum record. The
epecio decreased $131,000. but the legal ten-

ders were Increased 51,32j.300. making tha
net gain in cash SM34.W0. Instead of a loss
of a.35.W, ns estimated, from tho trace-Rbl- o

movements of money during the week.
Deposits were decreased f6.4J2.400. mak-

ing a reduction since Tcbruary 21 of
The reserve requirements caused

by tho decreased deposits last week were
lessened by H.605.600. which sum added to
the net gain In cash, as above, made an in-

crease In the surplus reserve of JS.IPOW.
This item, computed on tho basis of all de-

posits, is S6.2SO.90O. Calculated on thp basis
of deposits, less W0.190.00i), of public funds,
the surplus is $16,323,100.

Tlwr statement appeared to havo heea
made on rising averages for cash and there-
fore the banks wero probably in a. better
condltldn ns regards reserve than was
shown by the return. This week the

appropriation by Congress for the
relief of the Philippines will be placed to
the credit of tho Philippine Government
with its financial agents in this city, and
this will help to increase tho cash reserves
of tho banks In which the money will bo
deposited.

One notable feature of the statement to
which wo have previously called attention
Is that the banks, as a whole, show an ex-

cess this week of MO.333.209 loans over de-

posits against SIO.S&.OOO in tho week end-
ing March 21. The detailed statement
shows that eight of tho banks having the
largest capital and surplus havo a total of
about $60,000,000 of loans In excess of de-

posits, while flvo banks, equally strong as
regards capltat and Burplus. have about
$25,000,000 In deposits In excess of loans.
It i'. of course, difficult, to say whether the

above noted bank3 showing an excess of
loans over deposits are loaning out of their
circulation, which umounts to $23,000,000;
their capital of $33,000,000 or their surplus
of $79,000,000, as well as out of their depos-
its, all of which Items are embraced in tha
general terms of loans. If the banks do loan
out of these and they have an excess of
loans over deposits, there is reason why dis-
closure of this fact should cause comment.

That these banks do loan out of ono or all
these Items appears to be evident. All of
the institutions usually maintain the pro-
portion of cash reserve to deposits required
by the national banking law, and If they
shall occasionally fall below this percentage
the fact may be regarded as not of the
least Importance and. indeed, during pe-
riods such as the present and at other
times when reserves are necessarily low. It
is likely that a slight deficiency will not call
for admonition by tho banking department.
So far as clearing-hous- e requirements are
concerned, there Is no rule ot that body de-
manding that 25 per cent of the reserve be
maintained by all banks, though by the un-
written law of the clearing-hous- e such pro-
portion of reserve Is regarded as desirable.

ailnlns Stocks In New York.
New Tork. March 28 Closing auotatlons ca

minlcz atocks were as follows:
Adams con ,... : Uttlo Chief S
Alice , 25 Ontario B6f

Brerte i Ophlr 190
Brunswick ccn. .... Vi IPhoenls s

Comslock Tunnel . aVilPotosI '23
Coru Cat. & Va. ...173 Savage 20
Horn silver 125 feierra. Nevada .... 78
Iron Sliver 95 Small lloes 40
ladvtlle Con - 3 btanclard -- .320

Ass't paM. tOfferefl.

Domestlo Excbange.
Jteported by Whitaker A Co . exchaxee bro-

kers. No. 300 North Fourth street:
BIO.' AJW.New'Tork ... SOcprem CcpremChicago ......15oprem SOcprem

Cincinnati .. ..ujuouiB par
I4ulsvllle ... ..Kkjclls par
New Orleans ..Mc di par

lonsrs sooiled what promised to be a good t0

the upturn during the first hour, mere we

with Friday's domestic advance. Receipt
o1i1 hn,lll emTl TOnOrtS WCrO fiCnerJlIZj

support

f n.ilf hnilT. when there WaS S0EQ8 SCSt;-.fl,-

recent average, were much heavier than on;j,fl

itu, ,,. ;.j.
off. i

h1V
there was a good buying demand, with pncesrsgi

balances J723.8M. Discount rates were steadrg
&

market.

i WHEAT CLOSES STEADY; SK

CORN FUTURES LOWER.1

SELLING BY LONGS BREAKS
THE MARKET.

Prices Are Higher at Opening and
General Conditions Are

Bullish.

Heavy selling by longs caused decide i

weakness at tne cioso ui jn:;,., - vr
cr.oinn fvi,v wns buvlng for
after tho opening on the strength, of corua-jg- l

tions which wero generally --regarded a g
bullish. Cablos came higher and recelpw,,!
here and at other primary points weremoa--

-- J

erate. Nervous shorts wno Deuevea " ,4
export buying wouia conimuo ia """ sa.
to cover in tne nrst lux.il i.ym. "j .,. .nu
this character advanced tne marKeijio.M- -
rrhnwr. w,u i Hml nf dullness. dUTlDsT 4

which all classes of traders wero out. The;J9
the big longs unloaded uw.vv ou. turn u gi - g
tho grain was wipeu out- - -

Mm- - wheat onened unchansred ana sola at
7'ic. CT,c. CTHc. (SC. 6Sic-- MUC 6SC, Mo. S

3ic. CS fcc. kSc, U?iC. 655.C. Tj
There was not much Bpecuiaiivoini.orwiv'j.,.

in corn. The market roiiowea wocav .
tha upturn at tho opening, but was weWj.
r.n.1 lte fn fh.A passion. R6C6lDtS
wero fairly large and there was little 0Jrt-;- 3
side demand ana no proiessiuu&i uyuw

ar II-- ,m ann cMri nf,
o. 3Sc. SSWc. Jf&e. SSvlffMKe. ?J

Receipts of wheat at St. Louis were n.ostl
S25 bu., of which C34 sks. and 23 cara looal,j(
and 10 cars through, against 32,787 bn.. ot. JJ
which 672 sks. and 27 cara local and S can sM

thrmil.li In A tJ
Rrnnrts nf wheat and floUT tO EUTODfl tOg .M

ihn nnat week- - wer 5.402.000 bu.. against X-- ..tXS
395,0u0 bu. a week ago and 2,934,000 bu. In tj,

Receipts of wheat at primary points; werefvf

llo

MJfcsj

id

2R3.CO0 bu., against 653.000 bu. In 1202, and 'shipments were 221.000 bu., against 164.000 J
bu. Northwest received ISO cars, against --'
2u9 cars in 1M2. Chicago received 25,973 bit, ...--
and Kansas City 62,000 bu. Clearances war , ,j;
4U3.WU DU. T?Receipts of com at St. Louis. 75.775 bu,. of g,g;ft

.t.lh 1 ITTA dIfh onA AZ MM 1rU-.- Vinft SB) .. Tl3
cara ES.225 bu of. tsnldl i,?iS
23) sks. and 50 cars local and 14 car"lgjt

Exports of corn to Europe the post weefcrfj
RlfllVW hn nralrtflf 3.07? iYIQ bu. . WltJ:?.WJ?

n'--rt 'anA 1ijvki .,. --

Receipts of com at points. 103,008
DU.. against m.wa .du. in i- -, ana aip- -
n,o-,- rsirm nn fThlftjur
received 130.700 bu. and Kansas City 45L0W "SS;
bu. Clearances, 517,000 bu. ?.-i-

T?eeelnfs nf nrttn At Rt LnmV SS.E8D bn !
of which CO cars. 164,700 bu.. of which W ijg
cars local jleu i cars mrouu in xms .., fe

Receipts ot oats at primary points. ,
bu.,agalnst 26.000 bu. in 130 shipments f
609.000 bu., against 434,000 bu. ' asarancesv 'r5
2!.CC bu. '&h

STOCKS AND BOTD3 17 JUWTBjTs

Mass.. March !S. Closuts; enotaaeM ea .5znoneiv bends, stocks and mining sharsa Xvwere foUows; Jfjac
iiUMt-i- . - A'j--'

Inruia UK Tier tlmei IM as'?'ceSX ?&
RAlUtOAD STOCK. .VHf

Atchison . SOa X Y . N H- - & H.Jll
Do. pfd 97 Fitchburc ptd....J
ltcn ir .Ubany...:;!! Union Paculo .... (0
Boston & Maine. .15$ MnTtrATl rVntrsd..- -. MVC

MISCEILANKOUS STOCKS.
Do. fd 13UDom. I. A S.. STV

Gen. Kftrlo ...130 I Do. pfd...- - 11
Mass 33H J United Fruit
VV'est'house com. .JOO 111, S. Stl... 3SC
Am. Sugar. lilH Do. iIi.....M HUt
Anu TcL & Tl..Wi I

oj

MINING SHARES.
Daly West 4i Old Dominion .,- -. 1

101& Osceola .... ... rK
Ailouez 64 rmnii ....-..- .. ...k. w
Amalgamated ..... 66'i Qulncy .m...U.Uingriani J2Va rantA Pn Cornier --

Calumet & Ilecla. .. TtuanndL ......,..1s0
rQ330 Trlmonntaln ........ 93

Centennial 20H Trinity
Copper llanse .... CH uniEGU smxoa . Z4

Pomln. Coal 107 utan .........,,,,,. s'
11'a Winona 10-

J i!c Itfyale Wolverine .... 71
Mohawk K'i

Ktf.flf

Cblcasro Stock Kaxbwt.
Reported br C. TL. Walker A Co..

Verth street.
Close Bid. .AslrAr.,- -. .. Tlllnnla C

rtauonai biscuit 1.0. com. ...... s
Da pfd ,. .... ..,.U0S .

American Tin Can com. ..........,,. TVfc
Do nfd. ............-...-.....- -. 41

American iiox. com.
Do. pfd .j '."'.'.Z iJ

Hood Sales at Ntrtr Tork,
REPCBLJC SPECIAL.

New Tork. March SS Sales f bonda
made hem nt follnwa

irj

13

9,oxAtch eca ....-.- ..! 4H54''a
Atl L. 1ft ccn 4s MU ' Jk

11.1CW1) C3b OKVMVii11HHB & O Is 101 r5UcO. PLB&WV U...., H
k,0OO li i. O dlv 3h ... 14
C.trOO central Ca ii In..'. --.......
LOW C P gold bonds 3s:,IXC 1 reMI 1st gold bonca..., ss.,
J.VW V 3 U 5S.

ljJ

-- !

dTtX

"rSIYlrt nrr

and

as
loCBSl

....

49

10.9U0 Coast
& ;

1MI1J0

nnt ?51
43.000 C 11 & Q joint 4s....
2L000 a B A-- U con 7s "
1.000 C 1! & Q Den dlv 4s

10.090 Clltg Neb ext 4s
2,000 O JI 4 8t I', C P 6s 11T

14,000 GUI ft It 43........ itt4tT.COO c V & I Cv deb 6s. ..... mxiA ' fafl
tj.uoo Con Tob 4s --.., alt.ld.OCO Den & R G con 4s.........2,01) it n O 4'is - j5Ty
KOMKrie gen lien 4s

t.OOOKt VTli R U 1st
6.000 111 Cent 1st cold.B ZM R. 2 vi
s.ivio ma vtQ w isv.....
6.000 K C Ft S & M ref 4s --"Si'?

F
2.O0O Kansas City Southern u. TO
tjm l. b a Ji a sis ,. -- jnr -
3.0110 Sucet Rallrcad is ui -

IS.iXX) Mexican Central at In ,.. M" J jj !

"ll.orio ssiZ

l.fluft MU.nnrl PaelHr. rmM tr. F vm "4r2v?3
6.01X) Norfolk and Wsvern 4s S3

1S.0OU Northern Paclflo prior lien 4s... iaJ131.000 con SVS (7ia SrtJ
l.ow Peo i East Incomos tJ"

9.000 ft U i 3 h-- ret 4s ,'...-J7- H 4j
J.OO0 St. Louis lsts. ... . Sat
4.WJ ban Ant & A P 4s nta S"
1.0C0 faeaboard Air Llna el tr rt 6s!I in
B.0!O Sj Pacific is col tr gold D m
2.000 Tol Peo & West Ut 4s Y.IZI 5

4Sl'.000 Union .Pacific con"4""tUIf!I
6.000 Wabash 1st 3J:
3,000 Wabash Id 6s

K.ooo Wabash deb series B
1.CC0 Wabash Det 1st 6s.""rSi!, lotU
2.000 Wisconsin CaitSl i. SIE

Ali
?a

The total sales ot bonds to-d- wers'

Baals.I.ew Tork. March 23. bsBosi "WUnited Stales rerundlnp ? .wlm,mA t'Uti.iii States ' .tt .....a . ,ijrefundlnR 2. coupon
uuiunt, titairs tittv mfiBiercaunited states 3a coupon
unueu otates new . reentered ... .
United States new 4s. cminnn ws?n

"475

United States old 4a.
TJnlleil Stat.-- nr it inw jte
United fitate3 6s, rcrtstered

'ra3tjg

thr'ouch a"rrainsfc

primary

Metropolitan

UK&Tt)

Pennsylvania

Southwestern

;,...10SHri0s

1islA)g5A8

GoTernment
Government

"IV.rtr'iattTlnitna Ptata rniiTvrvn "3 aH

llMV. Vll A9
Nesr Tork. Ifareh Hit .IW. - ,. XsQ

At Ixjndon, traiet, 22ld ounce. sIS
Treasmrr Stsuloxaon.

Wsshlncton. March SS. Available --...
3.8a,63; gold $131.42.016. T" W&

A UO IHUUCB V
New Tork. March 23. Money on call steady 'ill 'loans at-- 4 per cent: time' money steaoaIt ?noaa owj'i: pnmo mercantile paper EHffl.r;'fii.line; exchange steady at 4 86JS14.a t?J-Si-
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